
  

  

 Compliments of: 
 

 
 

Offering Tax Efficient Financial PlanningSM* 

 

FARM INCOME/EXPENSES 
  
Name of Proprietor____________________________________________Principal Product__________________________ 

 

Business Name_______________________________________________Date Business Began________________________ 

 

Business Structure Sole Proprietorship       Single Member LLC       Partnership or Multi-Member LLC 

 

                               S Corporation               C Corporation 

  

Business is conducted on    Cash Basis       Accrual       Hybrid (explain) 

 

YES     NO 

 

             Do you use any part of your home exclusively and regularly for business? 

 

             Did you hire any new employees that may qualify for job credits? 

 

             Do you have a company pension plan such as a SEP, SIMPLE, or 401k?  

 

             Did you buy or sell any assets?  If yes, complete capital asset worksheet. 

 

INCOME 

Sale of livestock purchased for resale  CCC loans reported under election  

Cost of above purchased livestock  Crop insurance proceeds  

Sale of livestock/grains raised  Custom hire (machine work)  

Agricultural program payments (CRP)  Federal & state fuel tax credits  

Cooperative distributions (1099-PATR)  Other  

 

EXPENSES 

Advertising  Rent:  

Chemicals     Vehicles, machinery & equipment  

Contract Labor     Other (land, animals, etc)  

Dues & Publications  Repairs & Maintenance  

Employee Benefits:  Seeds & Plants  

   Health Insurance  Storage & Warehousing  

   Retirement Plan  Supplies  

   Other  Taxes:  

Feed & Hay     Payroll  

Fertilizer     Personal Property  

Insurance:     Real Estate  

   Liability  Telephone  

   Work Comp  Utilities   

Interest:  Veterinary & Breeding  

    Paid to Bank  Wages  

    Other  Vehicles: Total Miles Driven  

Legal & Professional                  Business Miles Driven  
Office supplies & postage   Other  
 

*Cathy Bowen, Registered Representative 

Securities offered through H. D. Vest Investment ServicesSM  Member: SIPC.  Advisory services offered through H. D. Vest Advisory ServicesSM 

Non-bank subsidiaries of Wells Fargo & Company  

  
17785 State Ave., Tonganoxie, KS  66086 

Phone:    913-724-2686   913-845-3272 
Fax:  913-724-3156 

Website:  www.plusaccounting.com 
 


